
ALLIES IGNORE WAR

BOARD IN STEEL BIDS

jftgotfaHons Madn for Sup-

plies, as Trice Fixing Ap-

pears No Nearer.

INDIVIDUALS HOLD HACK

Expect to (let Lower Rates
T.arffO Shell Orders Prob-

able From Britain.

Stttl manufacturers, who have been
sratttni for weeks for the Government
to fix rrlcei, arc becoming Impatient as
weak after week slips by and no action
l taken. The trade, journal In their
illtorlals to-d- will reflect this acntl-nisn- t.

,
Tht Iron Age will say: "Readjust-Ben- t

In Iron and etecl values is olow
paced and the Government situation Is
more complicated. If anything--- A

fact Is that representatives of
em of the Kntento Allies are again ac-

tively negotiating- - on their own behalf,
IndlcaUm the suspension for the time at
least of efforts to set steel for them
throuih the War Industries Hoard at
the prices to be fixed later by the Gov-
ernment. Thero Is a steady run of Gov-
ernment buying while Uie major war
proframme U being- - worked out ; Gov-
ernment purchases In fact make up the
bulk of current business.

"Individual consumers. In Uie general
belief that the market will continue to
decline, are doing no buying that can be
put off. By the latest survey of army
And navy needs the mills will be called
nn to supply the Government with far
more shell steel than Indicated before.
It develops nlco thut some large ship-
ments on shell xtcel contracts are yet to
be mndo to Great HrlMin, and that that
country will buy a considerable amount
of such steel from the United States.
Largo requirements of fabricated steel
for American operation In Franco are
Indicated by the placing of contracts for
100 steel buildings this week with the
Blaw Construction Company of Pitts-
burg calling for 11,000 tons."

The Iron Trade tin-to- will say:
"Federal control of the Iron and steel
Industry Is as much a fact to-d- an
thoush Concress sanction had been In-
voked. !oornment orders air.l needs
determine the action of every steel com-
pany executive, whether or not he holds
i contract from the Washington of-
ficials. Neither buyer nor seller can
gauge future operations with any degree
of assurance, and tho pause In private
buying Is mutually satisfactory.

"The fetters which Government require-
ments have forged arourul the Iron and
iteel Industry have been voluntarily as-
sumed and are being willingly retained.
They are galling In some Instances
where the Government plans to distrib-
ute the burdens equally among different
producers have gone astray. One large
tteel company, for Instance, l supplying
eertaln commodities at well over loo per
cent, of Its capacity, a condition that Is
Mie possible by shifting certain equip-
ment to uses for which It was not

"Of the Immense facilities aiul output of
this plant fully 73 per cent, are being
concentrated on Government work.

this proportion Is not Infrequent,
the industry ns a whole has only a small
rercentace of Its capacity o engaged,
but the essential need for prompt deliv-
ery sHes this a dominating Influence."

BIG HARD COAL SHIPMENTS.

Total of T.Oin.MHI Tons In Aiisruat ,

ear Itecoril for tlir Trade.
TViLKKSBAnnr, Pa., Sept. J 2. Ship-- 1

ments of anthracite coal for August, ns
reported to the Anthracite Hureau of
iniorrr.stion, amounted to 7,013,996 tons,
the second time in the history of an-
thracite mining that the shipments In
any one month exceeded 7,000,000 tons.
The August figures are within 35.041
tons of the record, made In June of thisrar

Comnareil with .llllv nblnment. rff tu.t
month show an Increase of 289,744 tons
anj exceed the shipments of August.

16. by 1 4S2.199 toni. Shipments for
tli eiclit months of 1917 amounted to
SI 105.3(1 lnn fin (ncre,.... nf T din nni
tons, or almost 16 per cent., over tho
corresponding period of last year. Total
shipments to date ate 1.174,925 tons In

fe. of the tonnage shipped In the
flrt nine months of 1916.

tte Bank fall fur eprmlier f4.

Auunt, Sept. 12. A call for the con-lltl-

of banks, tiuA companies and
and private banking Institut-

ions at the close of business on Satur-
day. September S, was Issued y by
Superintendent Skinner of the Stato
Banking Depaitment.

NEWS.

COXfPTO.N-- nvM. It.) CO.- -Is olTrrlni an la--

lino.OOO of Johnatown. N. if., i per
jsr.t. iter bonds. These bonds ire exempt
rroio VMcrsl Income tax, free from personal
tlx In w York stats, and leral Investmentfir .f VorV State savlnes hiiiis. The bonds
aiitors leriilly from 1JU to 1937, and are helmffere.1 it prices tu yield 4.M to 4.45 per cent.,
"oral.it to msturltr.
JONKK BROS., INC.-Gr- and Union Tea Cera-Ea- y

ana (Jlobe. Grocery Stores, operated by
Ms Pros., report isles for Anrust of 11,00,.

in Inerea.e ef 211,73. From Jan. 1 sale
moontxi to l7.t53,Sl. an Increase of fl,S31,7Cl

M.'IrMP,ndl,,r period last year.
J0rJ" WIKNBn-Memh- eia New Tork

fwk Eichante. hate lianed for dlstrlnntlon to
.""rs aa tntereatlns circular on abort term
'rurlttei maturlni from aU months to three
Mil..l0 7"w ,rom c s " 71 Pr cent,

WASSEnMAVN BltOS. Members of the New
;'r, "teei Kirhanie, hare Itsned an la.
JtnioMTs pattphlet on the "Probable effect on
2! eeyntles or the Ueartlnc Company nf the
"Piritlon of rillroid and coal properties re- -

RAILROAD EARNINGS.

Cmutair MirrnSTtW-RT- ert grsss week

(OTilPKAklsl OltTO-Kep- oTt. grees first
y ,'L.BfP.tt?UT tMM. Inc. in,H4; from

B"J?D TRtTJOt Iteperts crose flrvt weak tn
Iffwjtwr ltn. Inc. W.i; from Jan. 1

AIJB C1TVTRAL Reports grass week
ffM. 1 K ISO, fne. ue.114.

.!' L0.u,s sOtrrHWKSTRBN Bepsrts gross
jrst ek U StplemUr 131. 0O0. inc. ttD.SOO;
"2LJ;- - 1 tlO.tM M. toe. t3,MJ,T7.

k PArmo-Itepo- rta (teas weak
feat, 7 4LI7. Inc. tli.M; frem Jan. 1

TOLEPf). ST. LOOTS WMTKHN-Hape- rts
Jjsaa fmth week tn Aogoat llU.il. loo.

from Jan. 1 Ktaa.ni, lao. tW.sos.

INDUSTRIAL NEWS.

JHTiniAN TeVnuOTtTK nual rt

war nj-s- June JO laat shews oer-f1- 8'

Wta of I7I1.IM, compared wltk IHttlt
Mtf?& 1WX nnl tm.iii oomparM

2?S,r,d..7l.,h SI. Hurplns of tt.Kt U
IM.31 a i,ars earned a 3I.SO0 000 asm.

wnSSSl 00m""a Wlth "
,2lf.X.0A"1;BT' teports far eighteen

Sli ''."".'JS'. nnM ' SJ,07. and set earn-IL.0-

? !17- - Balance sheet shows eaak
' " proat n nrmtft: 4

MINING AND OIL HEWS.

BtllSMKINfJ PEVBTIPMENT
eanilnii In Autuit t'.07,fe, a gala of Mi,- -

Precellnr month.
iL i" r.ol'p,:" HepoHs Auguat pro.
ink '"'.."'W.WO iHunds of cornier, compared
ni?fM '" ,"'lr- '' .H- - In Juno.

, oil, orta a well has
i! I". tlowlng J.4M iMirrels a"f. In the nig Mwiar neia.

II

MISCELLANEOUS

SUBMARINE PASSES DIVIDEND.

Corporation Has Ilublr In HiMla
nd Manx L'nahlpped Materials.

Submarine Boat Corporation director!
passed the dividend of 75 oenta share
on the common stock yesterday owing" to
a. desire to Increase the company's work-
ing capital to take care of the large vol-
ume of business In hand. The Hock,
which at one time was one of the most
Popular wai- - bride on the Curb, was'
heavy yesterday ami declined to a new
low record. On March J. 1917. the com-pan- y

reduced the dividend from 91.30 to
"5 cents a share quarterly.

Henry n. Cnrse, president, Issued a
statement In which he eald that the
company has unfinished business amounti-
ng- to more than $50,000,000, that It hasa heavy deposit of rubles In Russia
which are unavailable at this time and
that It ha a large amount of merchan-
dise manufactured for foreign account
which has not been shipped. When
these matters are adjusted the company
will be In possession of substantial
funds.

Mr. Carse that the probable
tax on war profits makes It necessary to
reserve sufllclent cash far that purpose.
The company has been working for
month, on a proposition for building
fabricated steel cargo vessels on a large
scale and expects to close a contract
within a few days.

TO DISCUSS WAR FINANCING.

Hunkers Will Hear Me Art no anil
Strong; nt Atlantic Cltr Meeting-- .

War and the financing of war will
be the principal topics discussed at
the forty-thir- d annual convention of
the American Bankers Association, to
begin on September 24 In Atlantlo City.
With the experience of one Issue of war
bonds behind them and another Issue
close at hand, with the war revenue
bill approaching passage arid with the
demands on the productive machinery
fairly well defined, the bankers are In
a good position to take counsel with
one another.

Secretary of the Treasury McAdoo
will speak on financing the war from
the Government viewpoint, and Lord
N'orthcllffe wilt present his views of
tin problem Great Britain has solved.
Other speakers- - will be George M. Reyn-
olds of Chicago, Benjamin Stronr. Jr..
of the Xcw York Federal Reserve Bank,
Dr. Nicholas Murray Butler, tho Rev.
Newell Dwlglu Ulllls and Carl

METAL MARKET.
The tone ol the copper market disiilsra n.

orea.ing strength and firmness, and prices
again lure advanced frartionaliy. Fourthquarter metal Is held bj leading dealers at
!7r. po'irnt. while contracts covering deliv-
eries in the flrt quarter of 1!J are belnrplaced nt Se. Brnkera are holdlnr spot cop-
per at r.K to Mho. with little metal avail-
able, for delivery. It Is reported from Wash-ington that the copper board has failed to
reach any decision In regard to prlee filing,
and the matter will come up before the WirIndustries Board Main

DOMESTIC PHiriS,

Levd. spot
Spelt. K I., soot
Snelt, E S I.. Oct.
Tin. snot.

JAntimony ..
Aluminum

Ouieksilver ...

..i.7s

Pig Iron. No. 1. XF.H is
Pig Iron. No. XF v .73
Pig iron, baste snoj
Pig Iron. plaln.No 2.M.:j
Bess 111 tt

billets (Pitta)
Market easy, tMarket nominal

nt.n METAL.
a Pound.)

Buying
Conner Prices,

llvy cut and rru...3I.Ova;4.:,i
and wire, .noo-sao-

and bottoms,. .rivM-gji.n-

llvy m.vrii comb.
tiras". neavy. . .

lira... light
l.eml. heavy..
Tea lead ...
Zinc, scrap

bujinr iiricrs re tlme lilel. the
will the prices aro

quotations consumers.
lonuon

Tin Sept. 12
(243 10s
243

Straits 15s
Spot, Ions; futures.

Spot T

Futures US
Electrolytic

No sales.
Lead-S- pat

1) Ids
Futures lot

Speller-S- pot

IS4
Futures to

YORK BANK STOCKS.

America.
Atlantic
Am Each
Iiattery P.
llnwery ..
Hryant

ChatSiP
Chemtcal.

&lr...
Conimerce.
Colonial....
Columbia.

Cosmopollfu
KaatltlTer..

Nat...
Nat...BKO

Oarflrld
Oer-A- m

Oerman K...375
(lerraanU..
OothsmN.
Oreenwlch.

COSfTANIKt.

AlUanceltt..
Surety..

Bankers.
llomlAMtf
Brooklyn.
Central
Columbia...
Commercial.
KmplreTr..3o
Kqullahle.
PI.fcT..
Franklin. .

ton..,.

Hamilton.
lludaonT.

pi,
pf

rim

III, I. Asked
,r,4i fto

175
.SIS
.1H5
,3!H

P. .100
ItrmiT Nat.. ISO
Hutch k v.. nu
Chase 33..

El..,.ns
Nat..

City 4.10
Coat 300

,in-- i
3S0

,335
Corn Each. .315

8.1
8.1

Klfth sno
Fifth AVS.. 4300
First

ISO
.138

.300

.snn

.340

70
Am Its

J30
nroad way... l'i..800

770
281
100

.343

Fid

Ca.

.440

,380
.310
.33.1
.380
.140
.84.1

fwymM.,130
Law T it T.. 100

Aetna etla.. J
Am-Br- ....
A-- B Mfg
Am Dn
Am morse... "
a liaras nf M
Am 4
Am Writ ... t

Steel ...MO w
Too.... M

Bord l
Can Nat 0 14

Chal M
Char Iron...
Char Iron

Motor
Cramp Bhlp.. JJ

w. vm .... 7

oSnt 44
Hall

1

liar Tob
Mfg.

Bug....
P l

Am ef g .. .

Am Vent ...
Henderson F
5S

Z7

J

u., jO li. ?

NO
In-Ama- r

Uld.AaLrd.

41

Asked
set 10

T.S7H .l5'i '
:r.

.. 14.00 14.S0
,,CW

-

H.00

1115.01

iCenla

VlfiMO)
.is.mttiSM
i:.n"ii:

5.75R CO)

Spot

10s

Kiim

ta.1
24S

430
170

38AI
330
135
305

480

188

MS
333
100

71
33S

4001

143
.10
333
336
350

78
126
480
340
187
mo
7&0
303

300
333
4.10
35A
V85
316
38.1
270
145

13S
108

Atl
Er--

i:

B

II
1M

Sent. I!.
Bid.

oo
soo

100

.K4

Be.s

.aw

.450

Ei.r.
V,

1.1.00

ita
W

llvy

5i
S 25 s .VI

. 7.MUr 7 V,

44

Cl

29

tlarrlman K.2

State ....

0i

.to

II.
Bid.

10 W
12'i

4100

Iron

.00 t
l.i 41 75

It i 14.7.1
44.W 44 00
.... oo

M.JS S3 JS

Vint

0.M

51. iM

Selling
prlces.

U 3066 04
so

:seo2: r,
oo

1IAH114M
j 'Jt

7.50fr 7 75

The
larrer dealers pay; selllnr
market in

roticn.

Future

Sept. 11,

13s
243

Sales: 30 5j tons
Copper .

. .

1

HEW

.

.
.

.

.

...330
Chelsea

Cltz .

,

. . .

. .

.

Fidelity...

Tin"
.

.

Met...

.

Holly
Holly

Asked.
s

(130
111 19

III'f.Ake.l
Hanover . ns'i
Im i Trad, .mo
Irvine Nat. 207
Liberty. . .37.1
Lincoln . . . ..I2n
Manht Cn...:u,i
Mech A.M..r.f)i
larket A K.241

Metro pot'n..l7-- ,
Metropolis.
Mutual :7.1
Merchants. 330

NeUTs.aii.l
SYN 11 A.. 400
N V County. 00
Park 4.1.1

270
People 200
Produce Ki,.20O
Public... JOI
Sherman . .
Seaboard,
Second, .

23d Wanl.

12l
4.V)

100
120

Union Ks...t.io
Wash 11 M... 37.1
West Side ..!'.

HfJVff

TEU8T AND BITOTT

Guaranty.

Kendee

Aikeil
Lincoln u.t 105
Manu cits.. 14ft
MerT U..I90
Mswopol. .
.Mice Bond,.- -

Oil
MutTof W.12S
Nat Surety. .20.1
N YLI TRNew York T.5S0
N Y Title 81

380
OueenaUo...
Realty. Ask). 88
Scandlna'n . ,380
Title lT. 340

Union 30
tin HUtes. .1190
UBMjkT.,428
U OA I. 7.1
Westchester.
WUTkM..173

INACTIVE CUBB ISSUES.

rollosrln are quotations stocks wbick
there ware transactions yesterday:

INDUSTRIALS.

P.

HaT"Tob

Ynrkvtlle....ivi

Tranaatlantlrl7.1

Aak.l aid. Ask.

Mot...

PacJnc

J IS
lUtbodlon ... 4

Hli
MHlKresra 8 7

It lLahs T 1 7

10
to

B....
Loco..,,

Lukena Stl...
Luksna nf.101
Martin Anna.lOo

IMllch Mot....
Ship..,.
Trim.,

Poole BAM,
Pyreue Mfg.
Koasn it....pf.

Bsniin.
Smith

Smith
j.o...,

"Term iW

pf

KP

.34.1

1000

14

K

75

Trlanirla
MlUrtted

umiaa
Aero.,

in;

.37.1

Int ot.

(Wright

OA

ruieaiToy
Sinclair

MIKINO.
.i'.IGold

Sert

M.7-
-.

:4.cow:i

M.so-ik- t

Ktr

New

700

m

11M.

.380

Ins
Peoplea

ST
130

ef

T.

241

137

114

Mot
114

B.. II
S...
pf.

L, V 4J li
Urn 55

Si
1

40
N 40
K mi

a u ..
A It

A T pf H
maaa .. CT

js

,

ni

II

75.00

111
a.,.
inc..

IU
nrM miaa.. fi

pf. 4

Gulf

CM

10
10

T

T
Y

:
O

4

lino LOO 114)

1
17

S d., ui vii)a"s Daly.7 "a i "rsat Bsijd...
tjlia Coj" .J, l!s JUpllod East.. I!i

281

311

.1.10
321
311
21.1
tn.1
::isi

31.1

2in
47(1

2.10
131)

41R
110
130
I8Q

301
000

300
400
100
13.1an
e.io
810

88

80
03

376
380

410
1010
438

M
140

In
no

Bid.

Vi

Key

nt

ID

M

II

It

II
101

I
to
M
41

IM
10:
M
4t
im
11
to
iO'.iu
tiu

10
II

1"

1
IK

IPeonle'a Oil.. II 1

11

4

BOTTOM FALLS ODT

OF CURB AT CLOSE

Xcw Low Records Scattered
All Over the. Board

Some Mines Firm.

The market for curb securities was
under pressure yesterday, with new low
records recorded by many prominent
shares. Trading was heaviest In the last
hour, when the bottom prices were
reached. Most of the selling was In the
war shares. Submarlno Boat, the most
active, established a new bottom follow-
ing the announcement that the dividend
had been passed. Curtlss Aeroplane lost
almost two points. Fractional declines
were recorded by Aetna Kxploslves and
Wright-Marti- n Aircraft.

Bethlehem Steel Issues alto were
forced to low levels, though they recov-
ered somewhat. On a small amount of
business Intercontinental Rubber de-
clined to a now low mark with a loss of
about 4 points. Independent oils were
rather quiet and generally lower, with
the exception of Olenrock Oil. which rose
to a new high following the announce-
ment that two new wells had been
brought In on the company's property.
Motor stocks were moderately active,
with Chevrolet touching- - Ita low record.
United Motors moved to within less thana point of Ita low mark.

Strength was reported In some of the
mining stocks, although moat of them
recorded net losses. Bradshaw Mlnea
was firm and actively dealt In. United
Verde Intension was firm in the early
trading, but cased off In the late after-
noon.

Bonds were heavily traded In. Rus-
sian Government 5'is again sold to a
new low with i loss of a point. Ca- -
nadlau Oovernmeiit Ds, 1937,
ironuced to trading.

Sales and quotations follow;
1NDCSTHIAI.8

Sales. High. Low,
ltMW Aetna Esploslvea.t 5'i 4

iw acuis r.xpios pr..l so w
410 Atr Retnctlon....t H

fti P.tli Steel n w I.21W4 104

!: Beth Steel U rts.t 3', I"t
51W llrlt-- T r. Ord 11 171 17

?0 fsr I, 4 P ; 1
WM'srwen Steel 10i 10li llievrolet Jtotor... 7 f,

4)n Curt las Aero rs svj
TM Inter Rnhber, s t

MM Ijks Boat 41', 4
1 Manhattan Trans.. M J- -l

tn Marconi of Am. .. : 2.5i Mailin Mnnltlona.! 1,
100 North Am P A P.. J'tzm Poc-l- , Coal Co..,.s t

2350 I'milentlal Plct...t 51,
loo nepoh Truck rts.. t,
1SW Smith Mot Track.. 44.
1200 steel Alloys Corp.J 7'i

ISOOO Sub Boat t t etfa. Ift
170 Todd Shipyards.. .t 77

2000 U s Steamship Co. i&
4300 United Motors. ... t ls4

400 U S L U Corp.t IS
1N00 W-- U Aircraft Cp.f l!i

OILS.
71Str! Oil. N .1 ....KM
11 St.! Oil. X. .. .273

5S0 Allen Oil.' t l'ian Arkansas Prt...tt 41
100.1 Atlantic Tet 1
WX Harnett O U...t 2

7JO00 Oil. a pr.tt 51
.100 Con Mei, a pr....t 41

WOOCosden Oil t tH
1KiO Crosby P. a pr.tt 52
3O50Cumtild P R....1 Ml
'.SO" Klk Pssiil Pft...t 10U
UOO Klklil O 4 (!, a prt i
3S00 Lsinerslds Cvrp,,.,t I

TOO I'Mcral Oil t 414
S0O0 Friar Oil ,..t s,

awoo i:iennck (Ml . 1S
100 Houaton Oil 2 IS
W Inteniat Pet t 1J14 H

livio Kau Utah Con O.il 16 1

20 Kennvs Oil, . M! H
cno Knlrk-Wy- o oil.... J
Ii" Knlrl-Wi- Oil pf.2 10
MO Loat City Oil 2 S I.

Merrltt Oil Corp..t -

750.1 Met Petroleum .... n,
rooyi Midwest Oil .. 1J173
tool .Midwest Oil of.. .2 1.;

ail0. Mldweit neflnlnill42
(it) N V k Tens Oil .i IT;

750o0 Xorthweit OII...J M
lOOOO Oklahoma Oil.. ..ft M

I yl) Okla Oil pf tt 15
I 2000 Oklahoma Pan.. !

10HO Omar OH A (laa.t 23
O.ase llombiv Oil. K'i

1900 l'r.n Ken Oil.. 3 C

I 2500 IVnn Oh O G.t 12'i
7S0O Illce Oil t 51
50 Sapulpa O it n.I f'i

i 4iSI Ski O R r I c.t 1

, IM Tuipam star O. 2 l'i
l 800 United West Oil. JIMS

5500 Vacuum Oil 316' WO Victoria O n at. i 8'4
MOO Went Statea Pet t
5000 Wvomlnr o & lt.t 9 is
1300 Wyuminr U O n.2 la(

minim;.
1100 Aci.ie Cop Hills.. 2',
1100 Alaska II C Met..
.W Arts Cor, a pr.t Ii' r."J"l Atlanta .. It 11

s:vl Adanac SII t 22
, 4.Y Auntlu Amaaon..t Tk
i 3-- 0 Ttiar I cIc Cop C

2 nnotb '2
ill') iiuatun . .Mont.,
2425 HrS'lshaw C M...2

r
l

41

in

23

4H

21

17W Ilutlo C lc 7. v c. "i
C01 U'Jlte Detroit '"! il

O.JO Caledonia it 77 75
KJiOOCal Jerome.,..
5"Canad Copper...!
2!W CaahlHiy 'j

lllver Mln..Jl i; li,
10 Cons Aria Smelt... 1!ii
JMOCons Cop Mines.. s;
ri('oni Homestead. '4

smCresson Coa Oold. (
71-- Dome Ext tilCOj Dumleo Aris.. . I

WO Duncan M M.tt i
15i) Kmma Cons

First National
lw Fortuna Cons.. ,t: .13

2lOOOIolw Dom Cop. 1G

14700 Ooldfteld Cons....t 47
2SO0 tlolrtfleld Meriertt
lfiOO Hold
1000 Hreen Mon Mln . .113-1- 1
30wJ Ilarsraves t 17

MO Ilerla Mlnlnr (

COsO Indrpend Lesd....t
2000 Inter Mlnea 11

600 Jim nutter rl
14100 Jar Verde, pros. Mt

W) JostIc Knn. Bros.
iuM Jumbo P.itm '
miMol M. pros 3'i

So Kewanaa 10
iro Kerr Lake Mi
1.00 Loulalsns Cons. .IS--

400 Mszma Copper. 49
4M Magmatlc Cop,, ..ft S3

4200 Majtnatr Coppsr..t
3000 Mason Valley e"
MOO MrKlnley Dar....t 74 '
1K Mlirnrd Copper... 11 II
1000 Mogul Mln Co, ..
1000 Monater Chief., ..t U

(000 Mother jMie tt Si
100 Motlifr I.od. new. 3a

1000 Marsh Mlnlnc 14

900 MarraTllle (Joll...,
Vti Monitor Sllrcr 1;

1000 North Butte Der.. '.,
13500 Nixon 5sr
3000 Newrar Mlnea
too Bond Ros ,11
700 N Hanka Mont..tt

10000 National Leaa.,,11 15

7000 Nat Lead..U 49
7M Nlcklaa Mining.. ..li-l-l
sol Nlplsslng Mines...

4H0 Ohio Copper l(i
500 Peterson ls....t 13
000 Portland Ceo Op..t
200 ned Warrior M..J

tmm Rex Cons Mining. 1S'
1100 Rich MM n.r
tOOO Rochester Mines, 55
tu) nanu mia imr.,;

5000 BlIrarK' of Arts.. 1,
500 llr K Oon of U.. 4't

100 Bllrer Pick tt 10
500 standard SllTar L.tl-3- 2

MOM Stewart II--

2U0 Succaaa Mining.. tt SO

MO Superior Cop, pr.. Mi
MOO Tonopah Exlaaslon 214
1100 Trl Bullion 14

JSOOTroy Arlsona...tt II
M0 United Cop U,.

lioe iungaiaa..Tj
unnea veras

M Unity M ce.
iil Utah Nat Mia.

Kx. HU
H:,.

4M0 rtlea Mlass. . . . S
UflO West End Cons..t 11
too white Cape M Gel

1M0O White Cape Exit H
JIM Wllbert Mlnlng.T 14
tOM Tertngton U Copt U
100 Tukoa Oold Hi

BONDS.

31,
5',
Hi
'

4'a
:i

1st;
m

273

l'i

U.
4
41

v

ti
4

1

pr.

5O0

SW

l'i
161

''l

liIP't

1,
V!

I
O

1

s
1

15

41

17
'a
I4

10

11 1

2

S

s

f

1

i

i

4

4

51

43

li-1-1

71

l'i

Mi
14

s

J'
U--

14
Ma

1!
41

1
12

it
,s!i

ti

,U
51--

H

II

m

u
11

1104000 Can Oor Ba.f MH M
(000 Can Oor IMTt K It

11000 CWflWe W 1s Mi
54000 Coadan e B.... tt M
M0O0 cosden U II to
70000 Oen Else le n...tl0t?4 lot
14000 Ot North la IM4 I7H
61000 Itua dor n BHa.t M 04
10000 Ros or IH 74 74
Jtlnllsted. tSell rents per share.

jaKx rights.

were In- -

l.ati this.
l
4:a Sa

104 i
17

.1

1011
si
X

4K-

:s
i

'
i

41

4

it';
Hi
i

273

41
u

3
44
41

a?1'

1

4 '4
.'s

1

11i

34 -- 1U
1a

1M
1H

43

:i
'a

6

12'i
sin

1

1 !

-- t'i

--3A

--Vi
'i

!i

li

1SS

1.

111S ..
i 31

C'a '1
'i
l

Ml
l'i

ll)ij

i;j
i;-i- i

2i 2 2
si, 2i,

t 7 7

2', 2 2

io !iit i 'i

a
2

2

J 7

S P

N
t

...

t
N T A

7. A

t
;

1
so

,t

i
v n

a

II

7-

e;

v,

M

U,
I t a

0 t

?- -

su,

74

1S

fl

1

-- Vi

3

-- 7

16
-- i

l

1 j

1516 - 111
Mi ..

711 ..
4;
5 - 1,
s

It 14 1 II
17

H 4

9
10 -- J
IS

I ll 1

..
51 S

'i .

s;
15--

4i
53

4 .

H S
7t --5

I Ml ..
..

a rt ..
..

3K
11

i

-- 1

.4 ..

u

11

-- a

H

13-- ..
II ..

44

S --Ml
H ::

a -- 1

M- H-

3
Ml .

i! : :
3 ,.
ll -1--

19

II

: i;i
u

8
sfl

t

-- t
I

n

4 -
av

I

-

i

M 1
74 ..

Odd 1st.

THR SUN, THURSDAY, SEPTEMBER 13, 1917.

Executor
Chartered 1822

Truitee

The Farmers' Loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue

New York
LONDON PARIS

Foreign Exchange .

Administrator Guardian

AMERICAN NAVAL and MILITARY FORCES.

LLOYDS BANK (FRANCE)
LIMITED

offers the services ef ita BRANCHES al

PARIS, BORDEAUX, HAVRE, BIARRITZ and NICE,
for nefotiatine. (J.S Treasury Draft, Cheques nd Bank Notts,

atl transacting stl IdatYs al baalriaf buaiaeaa.

An Cnflish-apcakin- g ataff la la attandanca.
Saaelal arranf enseals can be mada far haaeKaff fanlifan busiaess ia aU

other towns throughout Franca, upon application.

HEAD OFFICE : LOMBARD STREET, LONDON, E.C.
PARIS OFFICE: 3, PLACE OE L'OPERA.

OftDEAUX 23. Alices de Chartres. I UAMITZ - 10, PUca ck la UberU.
HATKZ - 1, Rua de Is Bourse. NICE 6, Jartiin tia Roi Albert I.

Glanrock Oil Company
(Par 910)

This Company has just brought in the largest well in the BIG
MUDDY FIELD of Wyoming. This well tested an initial flow of

2,400 barrels per day.
This well was drilled by the Ohio Oil Company, which has a con-

tract for drilling the Glenrock Oil properties in this field both
companies are interested jointly in the production.

i Circular tent upon request.
Orders executed at the market.

KIRKPATRICK & LEWIS
If Wall St. Tel. 9976-7-S- -9 Rector, New York

Sept. 15. Copper abate showed te.
alliance to aeliluc prasaure. and decline, while
general were confined to moderate loaaes. N.w
Ifaren rontlnue.1 weak after early flrmneta.

sttK-k- were lower.

Ssloa.
5i Amerli an Zinc

MINING

lo'i Adrcnture
JO Alimeek

1 I t Alaska Cold .
55 Alfomah
HI Allouri
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.".Hi Ttutte A Balsk...

75 Calumet Arizona 77
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15 Iteeoe Duttonksle.
Swift

34 Plant pf.. . ..
174 United Kroit...
S75 United Shoe.
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110 Vantnra Oil
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LONDON MARKET,
LONDON, Sept. tt. The stock market was

steady today, but little Inclination waa shown
to do fresh business while th Boaalan situa-
tion Is obscure. Ilosslsn bonds and oil shares
ware easy and Argentine ralla ware Sat on
poor traffic returns, out edged eeeurlttes and
colonial bonds were wall malutalned and oil
and rubber stocks and a few specialties in
th saining aectlon were active, and dearer.
Chine bonds ware firm with Hirer.

Money wag In better demand and dlscoonts
were steady. Busslan exchange Jumped to 4's)
early, bat later declined to 370. Consols for
money closed at 11 ! British I per rent, losn
at MHS British 4Vi per rent, loan at I7S.
Money, H4i per cent. Msrnunt rstes, shoit
bills, 441 per rent. ; tare months bills, 4 I
per rear, Oold premium at Lisbon, 90.M.

CHICAGO.

CIIICACO, Sept. 15. Renewed preaaure seeii
araln. Sears llosbnck declined to 150. Loors
elsewhere 1 to 5 points. Trade In the bond de-
partment good, wltk prices stesdy to a point

ifsles. ' Open, lllih. Low, Last.
r.i .sin nipnuutiiDg., .. so1, vov, vi
w inioiu runenee
15 llooth riaberles pf . Hi

171 Canal A Dork 53
30 Chi Pneumatic Tool, wi.

155 Cudshy 11 M,
(. i.indssy Light . . 53
Go Prestollte 140
75 Public Serrlce S5',
11 Teoples Ss ;s
"5 Qusker.Osts pr lfi

i Scsrs Itoehuck. 13J
."73 stewsrt Wsrner... . 57

65 Swift MS;
S1J fnlon Csrblde. . . llli15 Cnlted rsperboard.. :-

111 Wllaon UH
30 Wllaon pf 103
45 rd Jones 35
10 Mldacat ia

PHILADELPHIA.

l'IUUni:i.PniA. Kept, mar
Vet In .New York reflected hers. Traction aliarra
tho ieadcra. Summary
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51 ork By pf Ml,

PITTSBURG.

prnsilUIti!, Sept. toutlnue.l
lull and featureless prices declining

fractionally
summary:

where
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PARIS, Sept, II -- Prices hesvy on the
Bourse Three pr cent, rentes II
frsnea 30 centimes for rash. Kxctiange en
London 37 franca II centimes. Five per cent
loan II franc I centimes,

Hew York, New Haven & Hartford R. R. Co.

To the Stockholders i
Many weeks ago I was asked by a number of stockholders, some of whom are members of thei Investors' Protec-

tive Association of America, of which I am President, to form a committee in the interest of the stockholders for
tho purpose of formulating plans to rehabilitate the company's finances and protect the equity of the stockholder.

Before deciding to do so I wanted to study the company's affairs and get a more intimate knowledge of its prob-
lems. I have since made a very close study of the New Haven and its affairs, and have come to the conclusion that
the situation, although in some way critical, is not hopeless nor as grave as some people would have stockholders
believe.

From careful analysis and mature consideration I am convinced that there are very substantial equities behind
the New Haven stock; that the present market price of $22.00 does not in any way reflect the equity nor the value
of the stock. The New Haven needs financial assistance, but the equity back ot the stock Is such as to make it
quite simple for the stockholders to finance themselves.

I am convinced that the company's financial conditions and its needs are greatly exaggerated. The same people
who were optimistic when the stock was selling at over $250 per share are the pessimistic to-d- with tho stock
around $20 per share. The views of these people are naturally warped and they arc of very little valuo to the stock-
holders in their present crisis.

The claim that New Haven needs hundreds of millions of dollars is as baseless as were the claims of tho Wallace
and other protective committees in 1914, that the Rock Island was a broken down derelict two streaks
of rust requiring hundreds of millions of dollars to put it in shape. Subsequent events proved this view absolutely
unsound. Rock Island, under receivership, not orily earned the interest on all of ita obligations but sufficient
surplus to pay for several million dollars of extensions and improvements, and to pay off $5,000,000 of maturing
obligations. When the receiver turned over the property to the stockholders last June, it was admitted to bo in
better physical condition than ever in its history Lut year the company earned over $10 pur share on
its common stock. It has done all that without a single dollar of new money put into the property. It is true
that the stockholders put in recently $80,000,000 new cash for which they took 7 preferred stock, but not a dollar
of that money has been used for any other purpose than paying off secured loans. The securities which were re-

leased are now free in the treasury and have a value in excess of the $30,000,000 put in by the stockholders.

I feel that the same distorted views held by certain financial interests regarding Rock Island in 1914 an held
to-d- by certain people respecting the New Haven. I hare, therefore, conaented to form a Protective Commit-
tee in the interest of the stockholders.

The names of the other gentlemen who will serve with me on tUs committee will be announced in a few days.
They will be from among tho stockholders and representatives of them. In the meantime I am making a still
closer analysis of the Now Haven affairs and its problems, which I will also publish In due course.

Stockholders who desire to cooperate in solving their company's problems and to save the value equity back
of their stock, should send in their names and addresses, with the number of shares they own, at once, all of which
data will be kept strictly confidential.

It is not necessary at this timo to call for a deposit of stock, but when my committee is fully formed and n p!nn
for the rehabilitation of this company is decided upon the stockholders will be informed before asking for deposit
of the stock.

September 12, 1917

Pacific Light & Power Corporsl'ioo
ron bonw.

The undersigned, truatee under ths First
and Refunding Morlae of the Pacific
l.llht and Power Corporation, drited Nov.
:oth. 1111, has on hand the sum 'of I3,-Ht.S- J

aa a payrnont to tha Slnaine; Fund
mentioned In said mortiaco for ths e

of bonds Issued th.reundsr and In-

vites tender of such bonds for such pur-ph,-

tn nn amount sufficient to exhaust
said sum at prlc not to eiceed 105 per
cent, and accrued Interest. Proposals will i

l. rrrelred by the undersigned at Us offlcs.
56 Cedar fit.. New York City, up tn 11

o'clock noon on Sept. lsth. 1?1T. The right
Is reserved to reject any hid.

UNITED STATES MOKTllAOK AND
TItrKT CO.

By CALVERT BREWER.

DIVIDENDS AND INTEREST.

THK DtOI.L'TII-t.ri'KBlO- B TRACTION
COMPANY. '

Ths Board of Directors have declared the ,

regular quarterly dividend of one per cent.tl) upon the Preferred Capital stock of
this Company, payshle October 1st. 1117.
to stootiholders of record at ths close, of
biMlness September I5th. 1917. .

The Board of Directors have declared a
dividend of one per cent. 1H upon the
Common Capital stock of this Company for
tho quarter ending feptember 30th. 1917.
payable October 1st. 1917, to stockholders
of record at the close of buslne September J

Dividend checks svllt b mailed by The
Farmers" Loan and Trust Company, Trans- -

fsr Agents, 11.25 William Street. New Tork
City, to stockholders who have filed mail-
ing orders.

S. L. nniCIIEP-T- .
Secretary ti Treasurer.

New York, September 3, 1917

OFI'ICt: or
American Public Utilities Ctmfiny

Grand Ilaplds, .Michigan
DIVIDEND NO. 51

Th nosrd of Directors of the American
Public Utliltle. Company has declared the!
regular quarterly dividend of ONE AND!
ONK-HAI- PEP. CENT (!) on the
Preferred Stock, payable October 1st. 1917.'
to stockholders nf record at the close of
liuslnes. September 20th, 1917 Transfer-rtoc4,-

will reopen September Slat, 1917

KELSEY, BREWER & CO.
OI'ERATOUS

September 10th, 1S17

AMERICAN CAN COMPANY.
t A nuartrly dividend of on nnd thr-- i
ntjartr, Pr cnt, hn been ilctared uDon

nilc October Ht, 191", to Slf faholders of
record at the rloe of September,
Uth. ami further dividend of thre '
nnd one-hel- per cent hntt ben declared
upon thr Preferred Stock of this Com puny, '
pnynMe October let, 1917, to Ptockhold-r- p

of rurord at tbe rlo nf bunlneit Sp.
temb-- r 15th. 1?17 Trumfer Dool; will ,
main open. ChetU milled,

R. H. lmon. Secretary A. Tr.iturcr,

UNITED FRUIT COMPANY
ItlVIDKNn NO. IS.

A qunrterly dividend of two per cent, itwt,
dollars per sharei on tiie capital stock of
this Company has heen declared, payable,
on OctoI.er IS, 1917, to stockholder, of rec- -
ord at the close of tm.lneas September 50
1 SIT

The transfer hook, do not c!ne.
JOHN V. DAMON. Treasurer

BITTK 4 sfPKRIOB MINI.Nti COMPANY.
Ilroart St., New TorJx, September 6. 1917

The Hoard of Directors of Hutte 4 Su-
perior Mining Company have declared &'
dividend for the quarter ending Meptember
30, 1S17, nf Hlxtv-tw- o nnd on. half cent,
par share and a capital distribution of
Slaty. two and one. half cent, per share,
both payable September ;s. 1917, to stock-holder- s

of record ot the of buslne,,
on September 14, 1917.

C. W. PETKI1S, Tressurer.

Natkwai CMtfuK and CiWe Co., Inc.

The Una ul of Directors of ths National i

Conduit & Cable Co., Inc. y declared
a quarterly dividend of One Dollar r f t.PO
per share upon Its outstHiiUing Capital
Stock, payable October 15th to atockhold
era of record at the cloo of business Sep-

tember 15th. Transfer books v. Ill not close
Xf A. HOWARD, Secretary.

September 7tli. 1H7.

El.KCTIONH AND MEETINGS.

New York, Aug. 57. 191T.
Stock Holder of the Mil Ave. 63rd St.

Co., Inc. I

A special meeting of the 5th Ave. A 43rd
St. Co., Inc., will be held Thursday, Sep-

tember 30th, 1917, nt 5:30 o'clock P. M. at i

the office of the company, No. I W, 40th
St., New VorK City, tor the purpose of
passing upon ths Increase nf the capital
stock of 1100,000.00 to IC50.000.00, and
transact such other business as may prop-
erly come before tha meeting

II. A. LEV, Vice President
O. W. Tr.PSKN. Secretary

Ths annual meeting of the stockholders
of th Horn Silver Mines Company will be
held nt the office of th Company, Itoom
308, McCormlck Building, Salt flaka city,
1'tah. on October litli. 1917. at 10 A. 3d. tor
the election of Directors for tha year com-
mencing January 1st, 1911, and for ths
transaction of all other business thut may
bs lawfully brought beforo It,

Th transfer books will close September
11th, 1911. at 13 noon and reopen on Sep-
tember 31th. 1117. nt 10 A. M.

MOTIBIB 8. HinSCHIIKRd. Secretary.

COFFEE MARKET.

Coflee futures showed a further (Irdine
yeiterday. Tuesday's rumors of slightly
lower e. f, offerings were followed by scat-
tered trade selling. With few buyers prices
eased off to T.ti for December and 7,90 for
May deliveries. Thia made a loea ol about
I to 9 point compared with Tuesday'a
cloalng. The day ended with prices al the
lowest, showing a net loss of 7 to 10 points.
Ssles. :3. bags.

The fear ol frost damage In Brasil about
aabaldMl, wllh cables reporting generally flee
weather and temperatures 10 to 91 degree
Ocean freight ratra quoted at tlM to 11.75
for steamers and around 11 (or aalllng vea-eel-

In some Instance full Insurance can-
not be obtained on aatling reaaala and In all
rases the rates are high. Free e. f, offeilngs re-

ported, with Ssntos Ss gt 9.W and Santos 4a
nt ., lotion rredlle. Offers of Illo 7s
reported here al 110, IjnUon iredlls.
Primary markets unchanged extent Santo,
futures, which were uiiehinjed to to reis
lower Bin cleared lt.noo bats for New York

ELECTION'S AMD MKET1N4J&,

X. I.. AMSTKR.
67 Milk Street, Boston, Mas.

ELECTIONS ANI1 MEETINOH.

BETHLEHEM STEEL CORPORATION
NOTICE OF SPECIAL MEETI NC OF STOCKHOLDERS.

' NOTICE IS ItKBKBY OIVT.N that a Special Meeting of the Stockholders of Bethlehem
Steel Crrrporatlon will be held at Its principal and registered nfflrp, Nn 763 Broad Street, In ths
Cltr of Newark, tn the Stato of New Jersey, on Friday. SEITKMBKR 14, 1917. at 10 o'clock
In ths forenoon, for the following purposes:

1. To taka action unon a resolution adonted br tha Board of Directors of said Coroora.
lon, declaring It advisable to amend Its Certificate of Incorporation aa amended Frbniary 17.

1117, by rhangtng Article Fourth thereof to read as t.poclflcd below and upon the amendments.
change or alterations stated therein:

POURTH. The amount of tha total authorlred capital stock of tha corporation Is One
hundred and thlrty-nr- e million dollars (11.15. OOO.OOOl. The number of share. Into which
the capltalstock Is divided la One million three hundred and fifty thousand (l.S60,oon), con-
sisting of Threw hundred thousand (300,0001 shares or Elsht Per Cent. Cumulative Convert-
ible Preferred Stock. One hundred and fifty thousand (l.W.OOO) shares of Soren Per Cent.

Preferred Stock. One hundred and (1KO.00O) shares of Com-mo- o

Stock and Seven hundred and flftr thousand (750.000) shares nf Class B Common Stock.
The par value of each share la One hundred dollars ($1001. Three hundred thousand (.tno.OOOl
shares nf said Class B Common Stock shall he reserved and set aside for exchange, for
Eight Per Cent. Cumulative Convertible Preferred Stock as hereinafter provided, and shall
not be used for any other purpose, exmpt when and aa shares of said ElKht Per Cent. Cumul-
ate Convertible Preferred Stock shall be redeemed and cancelled by the corporation as here-
inafter provided, and then only to the amouut of such stock so redeemed.

The amount of capital stock with which the corporation shall commence buslne, I. On
hundred thousand dollars (IIOO.OOOI. consisting of Sis hundred and slit) sis (Ci.6) .hare of
the Sera Per Cent. Preferred Stock and Three hundred and tblrty-rou- r
(334) shares of Common Stock.

(a) The holders of the Eight Par Cent. Cumulative Convertible Preferred Stock shall l
entitled to receive, whan and as declared by the Board of Directors, dividends from the surplus
of the corporation or from Uie net profits arising from Its business, at the rate or rlKlit pencil
per annum and no more, from October 1. 1917, payable quarterly mi dates tn be Hied lir Hi.

of the corporation or by resolution of It Hoard of Director. Such dividend, shall
be payable before any dividends shall be paid upon, or set apart for, the Seven Per Cent.

Preferred Stock or the Common Stock or the Class II Common Stock of
the corporation, and shall be cumulative, so that If In any quarterly dividend dividends
at the rat of eight per rent, per annum shall not have been paid upon, or set apart for, the
Eight Per Cent. Cumulative Convertible Preferred Stock, the deficiency shall bo fully paid
or eat apart for payment, before any dividend shall he paid upon, or set apart for. the Seven
Per Cent. Noel --Cumulative Preferred Stock or ths Common stock or the Class B Common
Stock. Whenever full cumulative dividends upon the Eight Per Cent. Cumulative Con-
vertible Preerred Stock for all previous quarterly dividend periods shall have been paid and
the full Instalment for ths then current quarterly dividend period shall have heen paid, or
declared, and a sum sufficient for the payment thereof set apart, the Hoard of Dinvtor. mav
declare dividends out of the then remaining surplns or net profit, of the corporation on the
Seven Per Cent. Preferred Stock nnd. subject to tho restriction, hereinsfter
set forth, od the Common .Slock and tbo Clas. B Common Ntoi-k-.

ib) Any holder of the Eight Per Cent. Cumulative Convertible Preferred Stork m--
, at soy

rime, exchange all or any of tie shares of aald stock held by him lor share, of tueClai, 11 Common
Stock of the corporation, share for share, by surrender to lh corpo-atlo- u of the cortlUcate or
cenlflcatm rrprosentlng said Eight Per Cent Cumulative Cnnterithla Pro'errvd stock mi to
be exchanged and payment of the sum of Fifteen dollars ($l,"l for each share of .aid Elghl
Per Cent. Cumulative Convertible stock so to be etchangeL ami, upon such sur-
render and payment, shall be entttlrd to receive therefor one or mn cortlrtcatos for a like
aggregate number of shares of said Class 11 Commin Stock: proideJ. honever, that in esse
any of aald Eight Per Cent. Cumulathe Convertible Prrfem.1 sto; shall be callel for re-
demption In the exercise of the privilege hereinafter provided for. said rlgnt of exchange thsll
etplre In respect of the stock so railed for rriemptlon sixty days after tne milling and flr&f

of the redemption call. Upon any such exchange tho certificates of the Eightfubllcatlon Cumulative Convertible Preferred Strk so surTandorul shall bo rancele None
of such stock so exchanged shall 1m reissued without the arllrmitiie voto nf the holders or

of each class of the capital stock of tho corporation having voting powers who
shall be represented In person or by proxy at a meeting or iti stockholders cviiel for the pur.
pose of taking action In respect thereof. On anv .urn exchange a ci,h adjustment shall be
mad In respect of dividends upon the Eight Per Cent. Oumulatlto Convertible ("referred
Stock represented by the certificate or certlflca tes .osurrenilerel and upon tho Clas II Common
Stock so to be Isaued In exchange therefor, all un ler suitable regulation-- to bn rrom
time to time by resolution of the Hoard of Directors of the corrnrvtlon r .r the purpo,e
of such adjustment dividends upon the Class II Common Stock so to be K.uel .lull be deemed
to have accrued for the elapse! portion of the current quarterlv dividend period for cas U
(loanxnon stock at the rateoftheregularquarterlv dUIdend last declared upon Clvt, 11 Commou
Stork. Except In the case of Eight Per Cent. Cumulative Com ertlble I referred Mtock r.ille I

for redemption as In this Certificate prortrlel. said rljht of evchano shsll not Im cxercl.ed
while the books for the transfer of tho Eight Percent CiimulttlveOomortlhle Preferred stock
or of the Claas B Common Stock shall lie clowl: provide!, however, tint such rWht shall not
lnan ease bo so suspended for a period longer than t'llrty days

(f) The outstanding Eight Per Cent. Cumulathe Convertible Preferred Stock may be
redeemed In whole or from time to time In amount, of not lei than ten ihoust.d eharev at
any tUno after three years from the Issue thereof, on any quarterly dlWilei'd ii.tymcnt dale
at the option of tho corporation, on not ln than ninety nor more than one humlrei! il..v.
notice to the holders of record of hld etock given bv mall and by publication lti nrh n'snr.er
aa may lie prescribed by tho of the corporation or by resolution of t Ho.inl cf Dlrec
tors, by the payment In cash for each share of stock so to be redfvmeU of line hundred and
fifteen (113) per cent, of the par amount theniof and In addition thereto all dh idcncls accumu-
lated and unpaid thereon. If less than all the outstanding khitrrs of said stock are to If
redeemed, auch redemption shall be made pro rata and In such manner as may le prccrlheti
l,v nt the Hoard of Directors. From anil after the date fixed In nn hiich nolle
as the date of redemption (unless default ahall he mode by the corporation In ptovldlng mnnevt,
for the payment of the redemption price) all dividends on the Eight Per Cent. Cumulstitn
Convertible Preferred Stock so cal lei I for redemption shall cease to accrue, and all rtehM
of the holders of record thereof as stockholders of the corporation, except the rlirht to receive
the redemption price, shall cease and determine. The Eight Per Cont Cumulathe Convert
ible Preferred ntock so cajieii ior reoempTion may do exenangpo oy ine noiacr increor In
accordance irun lthe rrovlslons of the foregoing psrarraph (i of thl Article Fourth Into else.
It Common Stock of the corporation, at any time wlihlu sixty dajs after the mailing and
first publication of the notice of the redemption call.

Id) After full dividends upon the Eight Per Cent. Cumulative Convertible Preferred
Stork, as In thla Certificate specified, for all previous quarterly dividend perlivla shall have
been paid and the full Installment for the then current uuarlrrly dividend period shall hare
been paid, or declared, and a sum sufficient fur tbe payment thcreor set apart, the holder,
of the Seven Per Cent, Preferred Stock shall be entitled, out of any and all
surplus or net proti'. which shall remain, to receive dividends whenever
th aam shall be declared by the Board of Directors, at the rate of. hut not exceeding, neven
per cent, per annum for each and every fiscal year before any dividend for such ear
shall be declared, set apart for or paid upon the Common Slock or tho Clast 11 Commou Stock
of tke corporation.

(s) After all dividend requirements In roped of the Eight Per Cent. Cumulative Con-
vertible Preferred Stock, as In this Certificate apectfled, shall have been complin! with, and
after a dividend of seven per cent, shall have been declared, set apart for. or paid upon the
Seven Per Cent. Preferred Stock for any fiscal jear, all dividends vililch
may be declared for that Osral year from any remaining surplus or net profits shall he par-
able ratably to the holders of the Commou Stock and of the Cla-v- i II Cu union htuck of (lie

If) In the event of the dissolution or liquidation of the corporation, whether voluntary
or Involuntary, the holders of th Eight Per Cent. Cumulative Convertible Preferred stock
and of the Seven Per Cent. Preferred Stock then outstanding shall be en
titled to receive out nt the aavta of the corporation the par value of their respective sharw
and. In the case of the holders of the Eight Per Cont, Cumulative Convertible Preferred Slock,
an amount which will be equal to the dividends accumulated and UDpald thereon, before
any pa) moot shall be made to the holders of the Common Stock or of the Class H Common
Stork of the corporation. If upon auch dissolution or liquidation the aaset, nf the cor-
poration distributable as aforesaid among the holders of the Eight Per Cent. Cumulative
Convertible Preferred Slock and of the Seven Per Cent. Preferred Sti.ck
shall be Insuffldani to permit full payment to them reipeetlvely of uld amounts, then the
entire aaset of the corporation shall be distributed ratably among the holder, of aald two
i lasses of stock aocording to the amounts which they respectively .hall be entitled to recurve
as hereinbefore provided. After payment In full of said amounts to the holder, of .aid two
claas ea of stock, the remaining assets and funds of the corporation shall bo divided and paid
ratably to the holder of the Common Slock and of the Class B Common Stock.

If) Tha respective shares of tho Seven Per Cent. lYoforrrd Stock and
the Common Stock shall entitle the respective holders thereof to lUe vottns nnners. Ths
holder of the Eight Per Cent. Cumulative Convertible I'referred Stock and or the Claw, Ba Common Stock shall not have any voting power In report thereof,

a. To authorise the Board of Directors of aald Corporation to issue the t3n.0O0.non ot
proposed Convertible Preferred Stock, at any time and from time to time, as tt shall denm prop,,
and to Issue, or to authorize the officer of said Corporation to Issue, from time to time, the pro-
posed 3(1,000.000 of increased Claas B Common Stock lu exchange for said Convertible Pre.
ftrred Stock upon the term, set forth In th propose! araenlruaut: and

I .1. To transact such other business as may lawfully come before said meeting, or any ad-
journment thereof.

In order to Insure the sale of the I30.000.000 uf propmej Couvextlble Preforred Stock said
niwiMilnn .nWMl Info anaareemeilt with Guaranty Trust Comnsnv nf New York lt.nl. r
Trust Company and Messrs. J. W, Sellgman h Co. fur the formation or a syndicate to under,
write th subscription fix- - said stock, said bankers to receive a. for forming the
syndicate an amount equal to one and one-ha- ir per cent, upon the par valuo or sslil s.in.noo.ooo
of proposed Convertible Preferred Stork and the syndicate (In which sail bankers may partici-
pate) to receive aa compen.atlon for their undertaking an amount equal to live per cent, upon
the par value of said gSO,lK0.000 of proposed Convertible lreferred Stock, leas an amount equal
to two per rent, upon tho par value of such of said stock as the a) u llcale thall nut he required
' Mr. Nelson Dean Jay. one of the directors of aald Bethlehem Steel Corporation, who 1, a

of, and a stockholder In, aald (luaranty Trust Company of New York, and Mr.
Seward Prosser, another of aald dlrectore. who Is President and a director of, and a stockholder
In, aald Bankers Trust Company, did not participate In tho meeting at which action waa taken
In respect of the authorisation of aald agreement ami the proposed amendment to said Certificate
of Incorporation. Approval of said agreement will be asked at said meeting.

The books for the transfer of the Preferred Stork and Common Stock of said Bethlehem
Steel Corporation (but not for the Class B Common Stork, which doiw not have voting powers)
will be dosed at .1 o'clock P. M. on Wednesday, September 12, 1017, and unless otherwise di-
rected by aald Corporation, will lie reopened at 10 o'clock V M. on the morning of the day follow,
log the day on which the etockholdera' vote authorising said Increase of stock shall be taken
Newark. New Jersey, August 39, 1917-

By order of tbe Uoard of Directors.
B. II, JONES. Strrci,,

Brasilia!! port receipts wer c:,ry bass, I

against 71,000 last year
Local spot market dull and nominally un

chained at c, for ltin 7s and 10c fur Sail
loa sa.

Range of prices.
Open

September,,
October
November,.,
December.,.
January
February
MaMi,
April.
May
June
July

7.40
; 44

r to

iris ii
7.4)
7 II

I 13 I ll

Low
T.4J
7.11

Clna
7.37-4-

7.IM1
7
7.41-I-

7

' vUl
M.fi
Ill
irf 0'

3 II

Tues-
day
7.45
7 U
7. 1,1

7.70
:4

CHEMICAL STOCKS.

Hi. I. Ask lb. I

am i .van i. .."virrrnine li
Am Cyan pf. 4k .s Mnli I, t t'b

r Coke tw n Midi 1. 4 C of i

Cos Co of A. 37 4. lu!f Co II i(
Davison Cli . 31 3viMiilu.il Chcni !:.
Dow Chcm. . .. '.w Nijiir Alk nt .
Dow Ch if i HO IV im Salt - 'it-- a

Illeo Hlea.li 140 An Hull in client v

Fed Chilli (' ' itollitl Cu p. v

Fed Cli pi 0 no -- eniet Milt
Ktee Tea new i h i ict s . i
tiraa, C'belil . .ii Mint h A. (I
Hooker K Solmi I'hii
llooli K ' pt Vi .,; si.iiul t hem i
K) .'"ill ) . I"

11(1

41 !


